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Wealth "'_'IM_gmrl{ets and Commerce
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Specialists in |

. $50—$100—$500

LIBERTY
 BONDS

We will buy or sell bonds
of the above denomina-
tions at the prevailing
price on the New Yark

Sroek  Eaxchange  for
&1 000 bonds at time
order is given, plus or
minus 15¢.—80c.—50c.
for respective denomina-
lions.

‘Hartshorne & Rattelle

MEMBERS
NEW YORK STOCK EXCHANGE |

25 Broad St.,, New York

M I
Rogers &
Auchincloss
Steeks "
Bonds
Cotton
Grain
Members

N. Y. Stock Erchange
N. Y. Cotton Eachanga
Chicago Board of Trade

25 Broad St

' Investment
| Suggestions

A carefully selected list of 15 |
| Bonds, 10 Preferred and 10
‘ Common Stocks is contained in

Special Circular H-co, on request

E. W. Wagner & Co.

| Establizhed 1237, Chicapo.

New York Stock Erchangs
New York Cotton Erchange
Chicage Hoard of Trade

‘ 33 NEW BT. NEW YORK

| Members

Singer Mfg. Stock

J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John, 26 Wall 8t., M. ¥ |

i

Trust Means Confidence

We set In any capacily. having to
do  with fluances where tellunce
el luteprity 18 the chisf requisite

Nelrorolitan Trust Company
of the City of New York
60 Wall Street 716 Fifth Avenus

| CENTRAL UNION TRUST co.

of New York

80 Broadway 54 Wall Street
BRANCHES®
Bth Avenue at 60th Strect
fladinon Averus at 42ud Strest
Bth Averue at 38Lh Strest
Capital, Surptus ang Undivided
Profits $20,000,000

Mark A, Noble

NOBLE & CORWIN

B0 Broad St New York

Bankers Trust
Stock & Rights

Telephone 1111 Broad

= one pocket of the people in taxes
= and returns it to another pocket in

Theodore Corwin |

can Metal Co.
Under American Trustees

Imé{i

Henry Morgenthau and Four
Ohers to Take Charge
for Five Years

WASHINGTON, Dee. 16 —Alien
Property Custodian Palmer announced
to-night the completion of an urs
rangement, whereby all enemy in-
terest in the Ameriean Metal Com.
pany, limited, will be eliminated and
the eoncern placed under the control
for five vears of five voting irlustet's,
The arrangement includes sales at an
early date at public auction of 44 44
shares in the company belonging to
enemy aliens and the transfer or
British holdings in the company,

amounting to 16,736 shares, to Amer|-
cans within & year,

Three of the voting trustees of the |

company have heen
Palmer as follows: Henry Morgon-
thau, former Ahbassador to Turkey;
Joseph F. Guffey, of Pittsburgh; and
Berthold Hochschild. chairman of the
coneern's board of directors. After
the sale of the enemy held stock, the
two other trustees will be Appointed,
Americans now hold 18620 shares and
control the mancgement of the
poration. The enemy shayes
taken over by Mr. Palmer somo
ugo.
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named by My, |

| cutstanding loan account at a fixed

Finance - Economics |

WALL STREET QOFFICE:
Mills Building, 15 Broad St

I'elephone
Hinover 6514

There is yet no sign of any re- | compared with 6 to 614 per cent nt the
close of last week.

vival of public the 2
I Fixed date funds continued to flow

stock market. Professional opera-| into the market and the undertone was|

tions in the specialties have so far | much easior, although rates were main- |
proved unsuccessful in attracting an | tained around & per cent. Thore is an,

. : R active demand for time accommodation. |
outside iollowing. Mone.}r is in more Ruling rates for: money yestorday,
plentiful supply, but this cannot be compnred with a year sgo, were as
taken advantage of, inasmuch as: pu))ows: i
brokerage houses are still limited
by the restrictions of the bankers'
committee, which tend to keep the ©8ll money.
On mixed collateral 6
level. About the only interesting| OUn industrial ¢'I't'l. B}
feature of the market yesterday was| Uime money (mixed collateral):

interest in

Yesterday., Year apo. |
er cent, IPercoent. |

6

its so-called *“‘thinness.”” It was a| i‘_".x'.\' '3”{}’3 ----- (% g 5:"
t : * : sinety days (..., . gl
of in which ¢ ively lit- L) 2
market in ch co'mparat vely 1 i Bane i 512 @6
tle buying or selling sufficed 10| Five to six monthy. 6 BlAaE
nove prices. i
Promise of a!record breaking| Commercial Paper. — Brokers re-

vield of winter wheat is contained  Potted yesterday that prime paper of
;I‘ the Deparinent of Agricultures short maturity is being discounted on

. b3 per cent bagis.  Most of the
figures on the E!l'!?l‘:l}.‘:c of the “Ew,husinf_‘sm is moving, however, on a 6
crop,  The American farmer lms:l‘(.r contibasia.

fairly outdone himself, He has| -

planted 49.,027‘.000 aeres to wu}tcrl Bank Acceptances.—The demand for!
wheat, which is, rouchly epeaking, | bank aceeptances was moderately
15 per cent more than last year, and i active. Rates were unchanged, us fol-

2,000,000 acres miore than the com- | lows:

Lined acreage of beth spring and Thirty Sixty Ninety

}vinter Whent. in 1803, Apparent}y SI;?‘EOI';I'Z I’EI‘2:i::Perdcne}:t.Pafifnsi.
Hupressed with the fact that in|gp)igip1e

wheat he has a “sure thing” crop,|] member |
since he is guaranteed a minimum /| banks.... 4A@4 44@4% 4H@44 |
price of $2.20 a bushel next yem‘,IE :l];“g::nl;;:

the farmer went ahead this fall andI ber banka.dla @44 435@44 Br@4A |
rut every aecre available into thiz | Tneligible !
crop. The result of his efforts will| benkbillsSle@5 6lo@5  54@5

likely prove an embarrassment to| IO delivery within thirty ‘:}"3’“ -
Br celdt.

the government. Such a possibility | ¢y
s foreteen, Kowever, £0r in SED- iicule monimembor henkerorers 48
temiber, President Wilson, in |

an- e ;
nouncing that the $2.20 minimum : eRb iR BRI e i y

for the current year's crop would| |
stand in 1919, said, “if there should | Discount Rates.—The following table
be peace or increased shipping |®ives the current rates of the fwelve
available before the middle of 1920 | Federal Reserve banka on commercial
Europe will naturally supply itself | PRPer for all periods up to ninety days:
from the large stores of much | s

: e 2
cheaper wheat now in the southern 'E £z Eo
: 2 £ £
hemigphere; therefore, the zovern- & e iz
ment is undertaking a risk which 2 - o
; . 2 i | 5 S 18
might in such event result in a na-| 852 : i
tional loss of as much as $500,- Bisi ity :1 ‘;:
% Juston o...,,.. 3% %
000,1")'(}0 through an unsalable sur- New York ..... 4 a3; 434
plus, ghllarle‘phia T 434 434
. T ‘ level S | 434 434
Obviously the size of the in- R;i;;zﬁt 2-_},1 é"‘ 5'4
demnity which will be asked of Ger- Atlanta ..., .. 4 435 434
many will be conditioned by her Chicago ....... 4 434 434
ability to pay. In determining the f;: Louts Siise 4 4%4 %
; . 3 Minneapolisg . 4 435 5
financial capacity of the country, Kansas City 41 54 B4
however, the Allies cannot in any Dailas ........ & 434 5
wisdom regard the principal and in- S8n Francisco . 4 5 3

terest on Germany's internul war
debt as a proper measure, as “The
Times” suggests. The Teuton war
debt approximates $85,000,000,000
and the annual interest charge
amounts to $1,750,000,000. An in-
ternal debt, it must be remembered,

represents merely the oblicati f |
b ¥ AN Bank E€learings.—Bank clearings, yes-

The Federal Reserve Bank of Now |
York bas put in force the following
sehedule of rediscount rates which ap-
ply to bunkers’ acceptances: Maturities |
up to 15 duay=, 4 per cent; 16 to [
days, inclusive, 414 per cent: 61 to %0
deys, inclusive, 4% per cant.

| distribution of wealth within the o .

R b It L thie Silver—Landon, 45%, wnehanged:
country may be altered in the Naw Vork, 10114, unchunged; Mexican
process,  The national treasury dollars, T7le, unchanged, |

[tukes a given sum of money out of i
| Sub-Treasury,— The Sub-Treasury|
lost $70,000 to the banks on Saturday. |

London Money l\lurknt.--—-l.ONDD,\,l
Dec. 16.—Money was firmi at 3 per
cent. Discount rates were: Short and |
three months Lills, 34 per cent. Gold!
premiums at Lisbon were st 90,

paying interest on the bonds. The
|payment of an indemnity, on the
jother hand, involves an external
obligation, and is to be measured
by different financial yardsticks.
'“The easy way of estimating what
(Geérmany can pay,” to which “The
| Times” calls attention, would be u,
(fallacious and unsound method,

The Dollar in Foreizn Exchange |

Few changes were recorded in the
Toreign exchange market yesterday and
| —— .. = BRnS the volume of business transacted was
| Although man’s pursuit after comparatively small,

:mnnm' began many eons before the
Great War, it reached its highest

intensity in the year that is soon to

Cloging rates westerday,
with a week apo, follow:

cempare: |
|
(Quoted dollars to the ponnd.) !

:draw to a close. War prosperity W
'was at leust u significant factor in Yestorday, m:..',‘l
[the national demand for a larger Sterling, demand ... $4.7570 $4.763;
volume of money. The extent to ':""'l?“”' 51,\;]_\: days. ... j';gsn ";‘?3

e . e 1 5 7 oterlme, cables cooiio & 4,7645
which this condition of \\t,ll-bf_‘ln‘g Sterling, ninely days... 47175 472
has affected the masses of men is i .

f { 5 5 1 el
suggested in tho record breaking \ @uoted inits to the dollar.)
pressure on the mints for subsidi- Francs, checks ....... 5454 54515
ary coinage——half dollars, quarters, [rancs, cables (... ... gcih 545
Ginios A ek I he ) Lire; cheeks ...,..... 63615 6.35!%
Ig imes and nic - S’, n the montbm Lire, eables .......... 6.35 6.341/
preceding the signing of the armis- Swiss, checks ... .. ... 4.9 4.91
tice, the mints producing small Swiss, cables ......... 4.89 4.89
coins, which in the aggregate were  (Quoted cents to the it |
o.f skyscraper rIlmunsu?ns, were lag- Guilders) chacks oo L4015 4044
ging many weeks behind the popu- Guitders. eables ... 4241 425,
lar demand. The Treasury statis- *Rubles, cables .......13.00 13.00
tics show that on December 1 the 21’-’?1:‘“» cheeks .........2000  19.85
total amount of money in eircula- [P2iR, cables .........2010  “19.95
ton; “reschod g5 99‘;’(‘.07 (‘c.ircu.la sweden, checks ..., ., 29.00 28,60

enec $0.999,627,868, the syoqen, cables........2915  28.80

largest sum in history, making the Denmaork. checks ..., ..26,95 26.70 |
per capita figure $56.23, also a new llenmark, cables ......27.10  26.90 |
high mark. A year ago the total i,““’“-"- L'hth'ikﬁ gg?{; 27.70 |

; e G, Norway, cables .......28. 27.80
}v.ls 3.:;,(!8.),370‘.3.:: and the per cap- Argentina, checky .....4505 a5

ita sum was $48.50. TForty years Argenting, cables ., ... 45.35 4505
aro the aggrerate of all money in Indis, cupees, checks...853-5 3535
circulation was §48,231,000 and the Indin rupees, cables, . 353, 3594
! : : Sl Indin, rupees, ecubles
| per capita sum $16.92. Dollars have st J

> 2 ‘ R Jank ratel, . 36,7 Ty
been multiplying in the TUnited grenve Buiikinkle, o078 ga-e
States more rapidly than the popu-| ... .

Tation. | *Nominal,

= {I Below iz given the current nxch:mgn?

value of foreign money in dollave and

. A cents, together with the intrinsie gold

1\10“{}" ﬂnd Cred]_t parity, as caleulated by the United
¥ States Mirt: |
. (urrp |
Money was offered in the lcsal mnr-! tju‘nn?ltm_ Intrinsie!
ket with greater liberality yestordn_y.' . : vilne, vitlue.
with the result that the rate for call Ir..('u'“d."' sterling ... 94753 $4.805
loans at the Stock Exchange deelined ('T:?E:r-q """"" LALES glf‘l g_lg‘;
e ; 3 b e .. 0423, .40, 2

tu. 414 per (:gn. in the afternoon., Most Lire, chreks ... ..., , 0156 019 3
of the day's business was transscted, Qrowns (Denmark). .. . 0.26.76 0.26.8
however, at & to &'y per cent, which 0.26.8

Crowns (Sweden)...., 0./8,45

| Archangel,

| redecemuble

Backed by Allies,

Opons in Al'clmngel

Establishment of State In-

stitution May Aid Restora-|

tion of Nation’s Finances
Toward a Stable Basis

Bankers here believe the beginning
of a new ern in Rusdian banking and
finanee is  foreshadowed in the
establishment of a new state bank in
with the backing of the
Allied governments, whose military
forces nre now in controel of that por-
tion of Northery Russia. Private eable
adyices received in Wall Street yestor-
day fold for the first time of this de-
vooopment which has aroused wide-
spread intervest in international bank-
ing eireles, s ;

The new institution is known as Ithe
State Banlk of the Northern D]ai_.l‘lct,
and is in eharge of Count Kurakin, a

Rustinan  banking  expert. The buank
hag the right of issue, and in fact has
wlrendy e the issuanece of ruhblae

curreney notes, which are sccured by
the deposit of aold with the Hank ef
Pogland  in Lowmdon, The notes are
in gold at the rate of
forty rubles to the pound sterling end
awre not eonvertible into the papor of
any of the previous issues emitted by
the various revolutionary factions.
Bunkers to whose attenlion the
tounding of the new bank was called
suid they considored it a development
of prime importance and that event-
ually it mignt result in the restora-
tion of Hussian finance to a stable
busis. The prediction was even made

| that Lthis hank would perhaps, in time,

supersede the old Russian state bank,
which was taken over and disrupted
by the Holsheviki.

Setting up a4 redemption value in
p;oldlut furty rubles to the pound
sleviing, for the curreney jssucd by

the new bank is tantamount to estab-
lishing of

N new  unif, currency in
Russin, bankers suid vesterday, since
It puts g gold value of around 12
cents onthe now rubles, whereas the

ruble i 51.2 cents,

1.S: Ban

Sendior Says

Shipping Board Asked if Rule

Against Foreign Accounts

Has Been Suspended

WASHINGTON, Dee. 16— Under a
resolution adopted to-day by the Sen-
ate the Bhipping Board is called upon
toinform the Senate whether war-time
restrietions  against the eonstruction
of wooden and steel vessels for foreign
acecunt has been removed, *and if not,
why not.”

Senator Jones, of Washineton, au-
thor of the resolution, said Norwegian
ship ceontraots rggrepating 1,000,000
tons recently went to British firms he-
cl'nr:‘j\! these restrictions had not been
I oL,

PHILADELPHIA, Dec, 16.—Tao
termine its exact dtatus as a producing
rard, offivials of the Emergency Floet
Carporition will make a thorough sur-

‘I of the Hog Island shipbuilding
plant.
e
Cudaly Packing Co.
Net Earnings Decline
Grass sales of $288,860,971 for the
year ended November 2 were reported

_\'L'.‘-;T.{’.I'IIJ:A_\.'I by the Cuduhy Puacking Com-
pany in- its annual report,
pired with §154.511,000 for the preced-

a governmt.ant to its own citizens. eday e Uing vedr. The cxpense aceount, in-
_In the national sense, the liquida- Exchaners: Balances. 5'.'“'1‘”“: 4 reserve of 32955418 for
tion of and the payvment of interest Wew York ,,..$507,198 477 $77,300.591 "'I.;',ilr'rl‘lll' .\.t.:.ff.‘f“lﬁjll;-i. g;’“llimﬁi_.';fl]“' ab- |
- . [ sorbed BONTI84 160 e % rose
{on war bonds constitute merely & E‘l‘:iétm:‘“ ;gggggg 1gg§$g$§ ol £ Sat n i Mmoumin“' 1.08 sur]s:
i bookkeeping operation, although the fr et SHE b AUHEOE, showed a decrense of $1,050.-

This sum, after allowing for

fevved  dividend requirements,  was
vamivalont to $2444 8 share on the
FLLA4O G0 common stoek, compared |
with il sl share earned in the 1917

tiseal period.

—_—

Wall Street _Itg.ms

tieal gold exehange value of the |

de- |

pre-

f New Russian Bank, |Private G. F. Baker, Jr.,

Returns From the War
George T. Baker, jr., who last Sep-
tember enlisted ns o private in the
army and was stationed at Camp Zach-
| ary Taylor, in the government artillery
school there, has returned to his duties
n8 vice presldent of the First National
bBank. He was away from his desk
nbout eight weeks when the armistice
with Germany was proclaimed.

The announcement that the younger
Baker had decided to enter tha army
“at the bottom” caused a stir in the
financial and socinl world, particularly
in view of the fact that he gave up the
crank of lieutennnt colonel, which he
{held aa chairman of the Red (ross
Commission which went to Italy soon

afler the entrance of the United States
into the war,

his stay at Camp Zachary Taylor was
told yesterday. "It was to the effect
that one of young Baker's nsgociates,

eivil Tilfv, wished to sce him advanced
from the rank of a buck private, had
written to friends in New York in tho
hope that they would bring the neees-
sary influence Lo benr, “This feliow
Baker scems  like o niee chap,” the

would like to sec him get along”

The younger Haker confirmed the
story, adding that he was atill a
private when he obtained his discharge
from the army.

Relevant Comment

0il Shares Strong

Strength of the oil shares was as-
sotinted yesterday with reports that
| the Texas Compeny had brought in a
! well on one of its Mexican properties
with an estimated duily proeduction of
5,000 barrely. Mexican Petroleum ad-
vaneced 2% points, Rowal Duteh Oha,
Pan - Ameriean  [etrolesm 2% and
Texns Company Lh2 points,

Weleomes Peace Conditions

Thi munagement of the Crex l.fnmqt
Company  believes that peace condi-
tions. “will benefit the esompany mate-
rin.ly,” says Myron W. Rogbinson,
president, in a letter to stockholders,
Afler pointing out that the company's
war husincss has contributed a small
| part of the past five months' earn-
ings, he adds: "The result of the five
i months is particularly gratifying, as
it indicates a growing tendency by the
| consumers toward the use of products
aof the company throughout all seasons.
The re-conversion of the smail looms,
used for nearly a year in the manu-
| facture of duck, now discontinued, can
| be made at slight expense and the
lonms thus converted vmployed in the
manufacture of automobile mats. a
market for which wns being aeveloped
| prior to the war, and with the return
| of peace conditions there are greater
possibilities for it, considering the in-
| erensed production of the automobile
Cindustry.”
|
| Canada Stops War Work

All work on the manufacture of war
| munitions in Crnada ceased on Sat-
urday. At the order of the Imperial
! Munitions Board operations on British
contracts stopped on that date. The
rweek preceding manufacturing opera-
| tions on United States contracts placed
in Canada ceased. The wvarious eom-
panies owned by the Imperial Muni-
tions Board will be wound up at once.
The empital cost of the propertiea and
all liabilities have been wiped out by
I the profits from operations, it is said,

and the board is now trying to sell the Exchange on Lendon was quoted at 25

properties, It i8 estimated at Ottawa
stopped work on  about $100.000,000
worth of contracts. An  additional
2200,000,000 in contracts was about to
be placed just before the armistice
was sipned,

Dividends

Extras

Great Lakes Steamship Company.
Extra dividend of 2 per cent, in addi-

i

Thiv ingident about the son of Wull|td {o begin s#s roon a3 the require-
Street' “silent man of finance,” during | ments for the re

wio, unaware of Baker's position in'!stood, are in close

friend was quoted as saying, “and ['I".HHH of this arganization and the scope
{of its proposad activities will he an-

|

| sisting of representatives of the United |

iFrench and British |

| Copper Mining Company, who is one of |

Commissions Here
To Purchase Metals

i THE FARMERS’ LOAN
Trade Envoys Will Study

Conditions Before Plac-
ing Orders—Copper Ex-

port Association Started

tion to those in London and
twelve years.

|

Representatives of French and Eng-
lish buying commissions, it was learned
yesterday, are now in this country
gathering information concerning met-
als for use in the after-the-war seram-
ble for raw materials, which is expect-

through recently reopened

building of war-torn
France and Belgium ure known,
These ecommissioners, it is under-
touch with the plans
{ American copper producers and sell-
ors to form an esport association which
is expected to handle the bulk of cop-
per shipped abroad in the future. De-

throughout Alsace-Lorraine.

The Farmers’ Loan

i

LONDON
ST. NAZAIRE

nouneed to-day, according to John I
Ryan, president of the United Metals
Selling Company and chairmiun of the |
board of director: of the 'Anacunda!

Banking Facilities in Belgium and Alsace-Lorraine

has maintained, throughout the war, offices in France, in
the War Zone occupied by the American Forces, in addi-

The Paris Office, following up the advancing armies
through the recently reoccupied countries of Belgium and
Alsace-Lorraine, has completed banking arrangements
with its correspondents so that payments may be made

and about forty other places in Belgium, also in Luxem-
burg and in Metz, Strassburg and twenty other points

Nos. 16, 18, 20 & 22 William Street

Branch Office: 475 Fifth Avenue, at 41st Street
New York, N. Y.

PARIS

AND TRUST COMPANY

Paris maintained for the past

Banks in Brussels, Antwerp

and Trust Company

BORDEAUX
NEUFCHATEAU

ilie prime movers in the project.
The export aszociation, which :'\HI‘:;_
operate under the provisions of the | .
Weblh-Pomerene sact, already lias the |
approval of the Washington authori- |
ties, it is understood, Unlike the pro- |
posed combination of independent steel |
companies that are uniting to sell their |
products nbread through the medium

600,000 bales. Local prokers re-
ported an improved demand from both
exporters and domestic spinners for
spot cotton, and there were rumoys
TE::L‘ cotton was now loading at New
Yourk which would increase the exports
in the near future. The neasr months
were relatively firm in the late trad-
ing. So far little or no cotton has
| been tendered on December contracts
uf & eharleved compary, it is under- here, and the first notice day for Jan-
stood that the copper organization will wary' is now approaching, with indi-
not ineorion and that exports will | cations of a considerab e interest still
continue to be handled mueh along the | autstanding in that delivery, against
sume lines as have been in force since | wihich little cotton is held in the local
the price of the metal was first fixed | stock.

by the War Industries Board, in the
full of 1017, at 23%, cents p 'pound.:
A special committee was appointed con- |

cated a somewhat more confident tone
owing to assurances that government
heldings will not be recklessly thrown
ont the market,
were 87,012 hales, making 1503,916 so
far this searon, Southern spot mar-

Metnly Sclling Cdmpany and the Amer-'
icun Smelting and Refining Company. '
Under the supervision of government

officials this committee undertock to kets as officially reported were un-
ullocate practically every pound of cop- changed to 50 points higher. ;
per that ‘hag heen seld either at home The loeal market for spot cotton |«
or nbroad. for about a year and a half, was steady and 35 points higher at

29.65 for middling upland, ecompared

The formation of an 'association to
handle after-the-war buainers was re-
ferred to yesterday as an enlargement
of the functions of this committes
Recent reports to the effect that un-/
used copper bought by this government

year before, There weore
spot.
The range of prices follows:

Yes'dny's Satur-

for the army and navy will not be [ g:if;o' ;-;g_i = gge dﬂv'g?c!ge‘agﬂfd

dumped on the open market were con- yo'" 553 5505 50'801126.83 26,35 29.17

firmed by the head of one of the lend- poy 0 “ = T 25.00@ 2540 — -

ing selling agencies. He said that the Mar.. 25,80 25.28 25.77@25.80 2525 Z8.75

Washington authorities had agreed to Apr., - — —— 2515@ —— 24,70 ——

place this metal, which he estimated Sinv” 25.07 2467 g:.gg;gzs.os giﬁg 28.65

a3 a comparatively small amount, i VLB s e A3 — . e

{the hands of a special committee, which i‘:}:" gg?z g;;g g;;’g'g === gggg 28,28
| will dispose of it to meet the needs of Sept. 22,85 2280 2350 2272

lconsumers, ‘Dct.. 22.65 22,15 228077 — - 22.02 ——

| COTTON STATISTICS

- Yesterday. Last ;\";L L"J‘-%t‘l}:lré

‘ < Port recoipts 249,399 30,15¢ 116

News Digest = B wl

do_sesson ...,1,503,916 1,378,305 1,846.118

N. Y. stocks, ... 1758936 152,273 152,665

F . | Port stocks ....1,423,142 1,4;5.%'—:‘;’ 1.333,?:12

oreign | Interior receipts, 21,090 ; .14

s g . do shipments. 18,170 17372 36.150

Paris Bourse Quiet.—PARIS, Dec. 16. N, ¥. arrivals, . . 6.467 7.006 7762

220 . that the order of tne Munitions Board loans sold at B8 franes 10 centimes,
This eom-| e A

— | aminatio

tion to regular quarterly dividend of 2 chargedin his suit that them

Trading was quiet on the Bourse to-
day. Three per cent rentes sold at 82
franea 16 centimes ex-coupon for eash.

Liverpool Cables.—Spot cotton dull;
middling. 4 points higher at 20,11d;
good middling, 7 pointe lower, at 19 751,
No sales. Imports, 9,000, all American.
Futures opened quiet but steady, at 1
| to 10 points advance. Closed steady, at
; | & net advance of 22 points to a decline
New York 1of 3 points. December, 20.31;\?311'-;;
‘ary, 18.08; February, 1815; March,
Gary on Duluth Court Decision.—El- g;}'ﬂl'lA;:il. '}‘GELI’):EH ;\%anc‘hester: Yurns
ert H. Gary, chairman of the United s cloths. duil
States Steel Corporation. commenting g d
yesterday on the announcement that'
damages estimated at .$40.000.000 had
been claimed in the United States Dis-
trict Court at Duluth by Captai Alex-

franes 08 centimes, Five per cent

Southern Spot Markets,—Galveston
steady, ©0 points higher, at 2ie;
sules, 3,660 bales. New Orleans steady,

ander MeDougall against the Oliver =P points higher, at 28c; sales, 621
Iron Mining Company, a Steel Corpora- bales, _Mnbllc steady. 60 points higher,
tion subsidiary, said: at 26.7b¢; sales, 14 bales. Savannah

"nominal, unchanged st 29¢; =ales nil.
Norfolk steady. 12 points higher, at
26.76c; sales, 614 bales. Augusta quiet,
unchanped at 27.68c; sales, 444 bales,

“Our attorneys, after a careful ex-
n. have found no just or Tegal
cleim for these damapes.” McDougall

ining com-

Reports from the poods trade indi- |

Exports for the day |

with 20.20 the Saturday and 30.30 the
ne sales of |

Year |

]\-.'.:Ek gained 281,000 bushels,
| the total to 2,477,000,
| 2,407,000 last year. The spien
Fromis for next year's winter s
crop was construed both as bul is
| bearisgh, the large area being conside
| a8 an indication that Tarmers are
to piant every acre possible in whrs:
! while the big crop promise pointed to
| a liberal supply of feed,

bringipe

1 Yes'day's Pr Yeur
| New York: close, agl,
Corn, No, 2 yellow.$1.650; .

[ L hicago:

[Japuary ...ii.0.... 1347 138 —_

| Mareh .y .oseinenes 13355 1.3475 =
[May Li..cieee.... 12475 136 siisn

| Butter, Cheese and Eggs
Butter.—HReceipts to-day, 4,331 pack-
apges. Creamery, higher than exsras,
Ib, 0@ 70%e; extras 42
| firsts, 53 to 81 score,

s¢orae, t_‘.[u'.“.._

: 800~
| ends, 83 to. BT score, lower
22 57e; unsalt than
T2%e: ext
TUe; seconds, &
good to

to fair, \E2@e2
bde; firsts, B0& lower
dne; imitation, creamers,
c; ladles. eurrent make,
. £ seconds, d43¢; lower
| grades, 410 42¢; packing stock, curpent
¢ make, No., 1, 424 No. 2, {1&

41%%c; lower grades, 36400,

Cheese.—Receints to-day, 1,977 boxes.
State. whole mi'k, fresh Anss snerials,
colored or white, 36% @37%e;
Lu vd 2L A0 YEC; (IOWET  ErRC
35lae: twins, specials, S6 1y ey
average run, 35% @ 3ftue; lower grades,
32 35iec; flats, held, as to cost gnd
quality, 30'2@36%c; twins, held, as to

Bve
g

Tage

o

cost and quality, 50366 38%c; Wisaon-
sin, whole milk. twinsg heid A6lke:
mgl dai held, 18 8¢;
i douhie
voung

state skims
to ehiiee,

xiras, dozen, T1iT2;
firsts, 68 70c; firsts, 687
seconds, 60@84¢; fall gathered, poorts
prime, S0@ tide; dirties, No. 1, H3@58c:
No. 2 and poorer, 44/ 54c; chiecks, good
to choice, dry, 46r48e; u r grades,

extra

40m'd5e; rvefrigerntor, 434 c; state,
Pennsylvania and nearby W ern hen-
nery whites, fine to H0@92¢;
ardinary to prime, gathered
whites, ordinary to 6 dle; pol-
let whites, 700 7dc; oast whites.

firsta to finest,
ol Be; pal
Southern,

gt

e

T2e; Western and
Y

lower grades,

2 whites, 70
atate, Pennsylvs and nearby,
nery browns, 7h@ 78c; pathered browns
and mixed colors, 6Gh

Coffee, Sugar and Tea

D e

AT /o S - 7 0 Current A yer
 Willinm B. Smith, jr., formerly New | per cent, hoth payable January 2 to|pany had infringed his patents for Memphis steady, unchanged at 20c; irahbel _‘.Jm.
York mansger of Burgess, Lang & !stockholders of record December 23, washing iron ore. ; | sales, 3,646 bales. Little Rock quiet, un- Tea, Formosa, per Ib 26
‘l]"-. \‘hﬂﬂ‘ 1";{:01_?'1:9  hssociated  with —— RS J e !echanged at 29¢; sa'es nil. Houston ‘E‘“*jr”- Tfﬁt"ii_l\w\{, per b a 815
1e New York banking firm of Sutro L g Studebaker Notes Oversubscribed.— 'steady, 40 points higher;, at oy —ouem Bdo No, Woper lbho i107a s
Bros & Co, Regular Del_'larahqns !Gn!dman. Sachs & Co, and Lehman Sale, 3.546 bales. Littla Rock quiet, uni- S Nomtail
T,.J}te ,F:‘Tllm:::“ RLQ?? and Trust Com- oLl B - s rub?f"’;if‘;(”d‘;? | Brothers announced yvesterday that the changed at 29¢; sales, 497 bales. T
to ik muiTn‘ Er:msfe]:: El\:tﬁ“rlhalre"m!"F i ,e\:.:..-[:'l; ?Ja tl_"*.-nl,}elr‘l-g. uf, Q.. ..!I'.in. i " pec. g | allotment “hr 312-000»0‘30 ﬂf‘-“f‘ 7 per cent | Coffec Market.— Official warning from
for velisf and charitable : ft“':’  Anglo-Am_0f], 78, Int... Jan. 15 —_inotos of the Studebaker Corporation, Sus tenance | Washingtcn is to be sent to firms in
| The rate will he 11r[1.'|‘f- It T_‘Hl}? tioq | Central € & G, $1.25, pf, Qulan. 15 Dec. 31 offered by them -ﬂnd other bankers, had | the coffes trade ﬁ)--ih s B
e o l! urther notice | 4o  $1.56, com, Q.;......dan. 16 Thec. 31| been oversubscribed and that the sub- = trade -in twertv-five b % .m.-i.n
:“.1,l‘.rm-nh\l-lL :;1? ‘}tirfﬂm Hros & Igrrl.rlnn?::ogoglcf:r:: 1;?1'4[?“"]"'___1 DEL:“_..I.-I, | seription books had been closed. Cereals higher than !-l’|r‘l'1:l.|l o L_r\ e
assoeiitd  oditor of  “The | Chie Ry Bquip, 1%, Q... ..Jan. 1 Des. 50| | Wheat. — According to yesterday's strictions placed on su. ictions
inancinl  Stalistician,” wil] bm-oTh(;lNutiuﬂ-‘xl Qil, L, pf, Q...... Jan. 15 Jan. 2|qT°xaB Company Increases Stock— government report, the winter wheat by the [ood administration “,l-' RET-
associated with Robert €. Mavee e | Pitts B Glass, 137, com, Q. ..Dee. 31 Dec. 14 Stockholders of the Texas Company, at acreage js by far the largest ever seed- oral weoks past it has heen koown thet
Co. 48 manager of "thair :}-:tlf nd": ll\hlhl‘;m Co“f?""y‘f i mm"jhn‘ 5 E““- :"','5 “hsmcml meet?ghy“t““?‘ approved of the total being 48.027.000 acres. & large Business bt BoRil ot Sh
anage Statisti- | B B Avery, 1%, vf, Q..... 5oa ciaay r the, diree ; ik e 7 A £ be dong In
onl ‘]'IIIHTT“?nirt ]-I_?m T %M;‘:mh“ll«“r!r S opu D its:u-?nr:r??fa]m% 3;5%ﬂgl:\%:itﬁ;:ni?rtktﬁie'Th{‘ ﬁung'mhml of thz-i crop is also un- tWenty-five-bag lots, brok
(i ofelty has been appoi do 1%l Qi Dec 81 Dee. 30 i OF thia F we ana  SEUAlly high, being placed at 985, com- leen & y making as h
manager of the Sienx Falls ‘dpf\-'“'tml Albuny & Susy, $4.60, Q, Jan. 2 Dee, 14 fal stock. Of this amount $13 875000 pared ‘with the ten vears' sverage of peund, § Ying the be at govern:
. SR s i ; 10N Horth Central | R, 39, 8-ATan. 15 Dee, 31 W1 be offered at par to atockholders | gs o 0 ; ti 0 : o .
of the Northern States Power North Centra . A . 15 [1-S5eh T DR, h 5.2, Yn this condition and nereage ment profit restrictions Tailed to cover
o T @M= (@hie, Bur & Quiney : Dec, 10| in the proportlon of one share of new (ha ind: R o ; il e : s
pany, auceseding’ N €. Dy . the indicated yield is unoffcially esti. = inlots of twente-
it sl A e VADET, re- | Mathieson Alkali W Dee. 21 atock for each five ghares now held, . d s : LT el L S L8 S
slpned, Talied & Ch R R, $1.7 TisE ,,_i mate nt !uﬂ,ﬂﬂl_!.fﬁlll} bushels, This he official motice fro
—_— 1 ) Sl compares with the final ¢rop last year states thut jobbers are
— - —— ——— = of 558,440,000, and the nearest approach m than 4 mind
Tlgljhe ﬁresent wdicated erop was in cent, no latter in wh
. L | » when the total erop harvested seil. As o profits to lers who cos-
S 191N i f i C a n t R e la t i o CommOdltlﬁS | amounted to GF\Q.QDU:OUD bushels, The tomarily se twenty-five bars or less,
™= L ns |rye crop mltlu_uk_ is also unusually the food sdministration considers &ny
bright, thedcnndtt:on being 89 per cent such sale at an advance of more that
T . e . on a record acreage of A.820.000, with a 12% per cent gvar the purchase pries,
:\I(m('.\ and Prices: I n d ustria l p‘ro!mue.bunofﬁcia[. Hf 80,000,000 bush- plus charges allowed, as i vic an, and
N, - = els, or about one millin 5 3 v licensce e ding the maxims
Stock of money gold in the country...  $3,076.094,000 $3.035.790.720 | | st seananls record YIEld oF S5 A0LONN. i b LR eeting the maxin®
R e | Cotton Ost A e ner provided for by the fuod cantrol
v June 20 1014 Treaviona 3 tr dtants i e a[8.—An easier tone prevailed in act.
Loans of all nationsl banks. ., ... .. ' frexioun yore Further indications of a rapidly im ne preva in t. ;
Their surplus reserves : 90 000 98,816.312,000 ]Pruvin export prospect and reports the oats market, and final prices were There wers rumors In the trade thst
j 81 s g T lala e A e e e 152,819,000 841,931,000 | | [’,’ “e to 1350 net lower. The cash de- the United States government hud pur-
Bills Idiamuntod nnkd bought by Fed- A :uf an increasing spot demand were re- |mand was slow, and exporters were chased 1,000,000 baws 0f coffee from the
eral Reserve Banks, ..... 3 ! A gear aan ! ratice § - | apparently o f y -k . "renich movernment out of the 1200000
Bt 6 ot i ot $2,216,057.000 $967.859.000 | ! sponsible for the sharp advauce in yes “1:1;:1 i leﬁﬁiigr t;!\:- n:-tllim‘> It waa ]13-# neh g '-L}'t.m“.; nt out th _',",";"Uf,‘.
% I. Vi e -0 2,604,580 000 1,153,385.000 | terdflay’s cotton market. January con- Sl able t%:. Xpo t))u_\:rerg last 1‘;Alé;!! now in Santos .-m‘._i n.«nr_zld 4
R R Sl 2,078,505,000 1,650,238,000 | tracts sold up to 26.83, or 58 points g bushels of onL:eg:(‘)-l:\ athidtgc.{.-ne‘i'i:;: d:I.—at::r:gg{it{;gdt;m-l\lini-}:-:::ufju!;-:;:.-.-:‘:1::!! to
; Wosteming, The dav hetore, Agerag, || above Saturday's closing flgure, and|ment, which apparently had more cash relieve the present sesre)t A mer
Ayerage priceiot ﬁf}_v H?m“ks" """" 0.26 79.82 64.94 closed at 26.89, with the general list{oats in hand than are now needed, chunt closely connected with French
Avernge price of twenty-five bonds. ., 89.16 89.29 85.13 | N Yes'dny's Previous ~ Year interests stated that it was ra likely
Food cost of living (Annalist index Last weak, e AL ) cloa!flg VE;Y htfa{tlv at a net advance t0Ntmtrr:ft:l".l:;: X elose.  close. KO, that the Bl‘nz‘.{inn é,;\..,..r.!;.’, |1t.-;o!d the
number) ... .. R Gnmeae 29268 8go $13 AEN Ao of 35 to BE points. { Oats, No, 3 white .81),@.82 .83 B3 coffee put of the nt taken outof
General commodity price level (Dun's ety 280.878 The market was firmer from the ;'J Chicago: ; . the prinnfar}? mtai;}k:t:mu,.t i
index number) 230 slhg 35‘3 ‘2-2? A year aga, | Btart on buytng] by housei with Liver- |3iuffy «eeecens. -;;’-‘h ;g:u 5= —oe e
..... Lo 8 O O S i At 2 220.750 pool and trade connecticns, while | e TR 72% = " : -
Producti | there was also a brosdening demand |0 *ttttttteeer 1% 72% 71y, Livestocks, Meats, Provisions
roductrony o » from commisgion houses which ah- Rye.—Market dull g Following Ate sesterday’s prices, comparal w3
Unfilled U. S. Steel orders, tons. ..... 8 124 g¢ Sl Avear ayo, | sorbed scatterzd realizing sales atcom- = MR " 046 Of 8 year ago.
8.:..4.663 2,353.293 8,897,106 | paratively light reactions, First Diichs Now Ve ch_\];ix.(ul'zi\::::un Hn:qur T Yenterdey. A your sgh
Pig iron (daily average), tons........ - f{'{%ezr etoher. Avoarny, [ Were 12 to 24 points higher and active ['Cash, No. 2 West. 8175 $1.75 o pirimel 100 1h $15.00 @S310.40 $9.18 @SB
1914 yig \ 112,482 106,859 monthes soon sold about half a cent gl 28 usuE B
Wheat crop, bushels. ......ooiiuuaun, : ‘Bﬁ[}"_ﬁ"j”‘“""’ The 1817 crop, | #bove Ssturday’s closing figures. det-| Flour and Meal.—Quotations were: 7.5
Uat erop, bushels . ..iciiiiiinadsniea 743,000 636,655,000 | backs of 16 or 20 voints followed, but Yes'day's Previous Year 500 @ 2000 3% ® !
Corn crop, bushels........ 11224.350.000 1,892,740.000 | the market firmed up again during the | . New York: Sloaw,  close.  ago, S0 22 -~
¢ Yale I R 2,582.814.000 3,065,233,000 | &fterncon. reaching the highest prices ;-]",“r' Minn., spe. pat.$10.85 $10.85 §11.25 & 950 &W @& (1A
otton, bales ....... A O T T 11,700,000 ... . 11.302:3?5 of the day in the late trading, when R;‘Qn:\::l! :{rg&i,c:r;no.s.@nagsas053.3;&554.8!',.: bl i 2res0 @inzo! das 1850
* active months sold 52 to 58 point t1 AT ks o2 I @65 10.00 pyrespeii mution, 16, 10 & 18 17 S =
Distribution e Ign'rr.a.sa ar decrense from gear hafore- higher peints net | Bran, 100-1b sacks. ... 3578 3578 00 Diressed 1ambs, viry T
5 : roRds —— 1T = | [ 2 . e—— } L iE 2 24
Gross railroad earnings Foyriih wrelc Aanth of R \af:ce:rh:.T t::; chiof fact?r on the ad- | Corn.—There was a feverish market pof i b 1860 E‘ > irte E"'“
L sere s nnang o T : SR tember Bept 30, Y. 2 wWas e repert of a reduetion | i d 2oy & Tresaod. liogs, ba 3 4%
4379 o / : ) in corn, an : 3 2 2 2l
Bank clearings : 1| 33'? L& S8.0% +19.5% in ocean freight rates, According to | gains of nearﬁb?:‘rc:'ﬁ&n: ilmiealhu:i&i vl LG 1 '.-a“..’."f 45700 5% @ 13w
S A0 RO L) Weel Lietore Year1o.is F’f‘ji“'“t‘? reports from New Orleans the | ensed off und closed 1 to 1%e net lower ?_!ml baet vk S0 @any 300G B
14,79, 2L R i o i ~ " 7! . 5 o At 1 8
. e ey : v inn e Mebru- | hear gide on the theory that last weok's e e ——
Active cotton spindles .. ............. 53:;5.}'. gﬂ'l} 35?;5;."]11 SASIW as. ﬂ;‘r"ﬂ "“S]“;‘;m-f _{_‘ulﬁ was supposed to |advance: had discounted ths bullish = =
Commercial failures (Dun’s): 2 eSS ,813,.18 Itherg wem"g‘;ﬁ'}{r"?;ngrmm 13‘0;» and | government report and on the belicf MEETINGS 1
! ryar b wie reports o 2 sl — SIS
i\iu:}?'pt!; .q ......... S O T 1"“5"?%*’" “%ﬂlf_f- A ’9.;1 we |#the day that cu‘side tonngge was gfrfle“;g {im:hzifl-atﬁming:::ue“Dv'vl‘h‘;nffgr&1':'70_119“ THE ANKUAL MEL Lok sm
A e ] R e e P e : ing at even lower figures. Buving wa i ; - ok Fes  holders' of the ania-1.o sib
Bullding permity (Bradstreets):  Sgioilh, #1906 o1aaiens | alto encouraged by Tuporis that eusy | Sod ens b e g arge B iy U0 I e e 8
(BB EEE DD /437 Ot 3 m-rg:rdlll)l ?I:x5\1;&:“11;(,:?1‘{1;-;‘“?“»;5:‘2 opening oifices | in America this season is little if any ‘itu-.-! B'way and 31st St f.-\\-”:'-.\.-fmt;l&
! % & rtRviuding representatives | ahove home needs. Stock begi o elae GLOG: L0 Whthe. ot o
of § ] i ¥ : + SLOCKS Are begin. o isact wuih other buslpess
'r;'lemgua::hml'nLeuata' whose require- | ving to increase a trifle, s e I L il
. 15 Season were estimated ) the visible supplies during the lust WAL WAGNER, Beo'R

i



